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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Director's Report) 
 
 Year ended 31 December 2016 
 
The trustees, who are also the directors for the purposes of company law, present their report and the 
financial statements of the charity for the year ended 31 December 2016. 
 
 
Reference and administrative details 
 
Registered charity name Atlantic Racquet Centre 
 
Charity registration number 1156455 
 
Company registration number 07829589 
 
Principal office and registered Studio E 
office Caddsdown Industrial Park 
 Farm Road 
 Bideford 
 England 

EX39 3DX 
The trustees 
 Anoushka Lynd  
 John Himan (Resigned 2nd April 2017) 
 Sarah Powell  
 Martin Morris  
 Mark Clayton  
 Atlantic Coast Co-Operative Trust  
 Neil Darnley (Appointed 23rd February 2017) 
 Malcolm Harris (Appointed 2nd March 2017) 
 Mary Harris (Appointed 2nd March 2017) 
 David Vinall (Appointed 18th April 2016) 
   
 
Company secretary Mrs S Powell 
 
Auditor Thomas Westcott 
 Chartered Accountants & Statutory Auditor 
 96 High Street 
 Ilfracombe 
 Devon 
 EX34 9NH 
 
Structure, governance and management 
 
The charity is a charitable company, limited by guarantee. The company was established under a 
Memorandum and Articles of Association incorporated 31 October 2011 (as amended by special 
resolution on 15 August 2013, as amended by certificate of incorporation on change of name on 7 
January 2014 and as amended by special resolution registered at Companies House on 28 January 
2014) which established the objects and powers of the charitable company. 
 
Organisational structure 
 
The directors of the company are also charity trustees for the purposes of charity law. All of the 
trustees give their time voluntarily and received no benefits from the charity. Any expenses reclaimed 
from the charity are set out in note 14 to the accounts. 
 
Martin Morris is the Chief Executive Officer for the charity. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Director's Report) (continued) 
 
 Year ended 31 December 2016 
 
Structure, governance and management (continued) 
 
Recruitment and appointment of trustees 
 
Under the requirements of the Memorandum and Articles of Association one third of the directors 
stood down at the AGM held in November 2015 and were subsequently re-elected. At each 
subsequent general meeting one-third of directors must retire from office but are eligible to stand for 
reappointment. 
 
Induction and training of trustees 
 
All new trustees receive an information pack on appointment to the Board. 
 
Related party relationships 
 
Related party transactions are identified by the trustees on an ongoing basis with any transactions 
monitored. 
 
Risk statement 
 
The trustees meet on a monthly basis to make strategic decisions regarding the operation of the 
charity and the development of the facilities. Risk is managed through these meetings. 
 
The key risk faced by the charity at present is completion of the indoor facilities at Caddsdown.  We 
anticipate the indoor tennis facilities being completed at the end of 2017.  Full costings for the delivery 
of the remainder of phase 2 are currently being sought – we anticipate a funding gap of £473k.  
Funding applications continue to be made to bridge the gap and this is being very closely monitored 
by the trustees on an on-going basis 
 
Safeguarding of children and vulnerable adults is another area which is seen as inherently risky for 
ARC. The trustees have adopted appropriate policies and procedures. 
 
Wider network involvement 
 
ARC's future success will be reliant upon retaining help from volunteers and through building 
relationships across a wider network. It is also key that the facilities are used to their maximum 
potential. 
 
To facilitate this, ARC has a wholly owned subsidiary - ARC Centre Ltd. This subsidiary is responsible 
for the trading activities of ARC including the management of the facility on a day to day basis. This 
has been achieved through a lease of the premises. 
 
In 2016 we have been focused on developing a working relationship with ARC Tennis & Sports Club - 
a Tennis membership organisation with over 420 members. ARC Tennis & Sports Club licence the 
facilities from ARC Centre Ltd for the enjoyment of their members.  Good links have been established 
and we will continue to work together during 2017. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Director's Report) (continued) 
 
 Year ended 31 December 2016 
Structure, governance and management (continued) 
 
We have also established links with the Atlantic Co-operative Trust - a charitable co-operative body of 
seven local primary and junior schools. This working partnership has enabled us to deliver tennis 
activities to 7 local primary schools with over 1,000 participants in 2016.  This relationship is key to 
delivery of our charitable objectives and continues to be a significant focus of our work as we move 
into 2017. 
 
Objectives and activities 
 
Public benefit 
 
We have referred to the guidance contained in the Charity Commission's general guidance on public 
benefit when reviewing our aim and objectives and in planning our future activities. In particular, the 
trustees consider how planned activities will contribute to the aims and objectives they have set. The 
trustees have therefore complied with the duty in section 17(5) of the 2011 Charities Act. 
 
Aims and objectives 
 
Our purposes, as set out in the objects contained in the Memorandum & Articles of Association, are 
'the promotion of participation by the community of Torridge and its surrounding area in healthy 
recreation by the provision of facilities for playing tennis, badminton, squash, table tennis and other 
sporting and recreational activities of benefit to that community'. 
 
Our aims, objectives and activities each year are reviewed to see what we have achieved and the 
outcomes of our work in the previous 12 months. The review looks at the success of our key activity 
and the benefits these have brought to those groups of people we are set up to help. The review also 
helps us ensure our aim, objectives and activities remain focused on our stated purposes. We have 
referred to the guidance contained in the Charity Commission's general guidance on public benefit 
when reviewing our aim and objectives and in planning our future activities. In particular, the trustees 
consider how planned activities will contribute to the aims and objectives they have set. 
 
Our primary aim has been, and continues to be, focused on the infrastructure and development of our 
first class facilities at Caddsdown 
 
Use of volunteers 
 
In addition to the committed trustees, ARC would not have reached this level of success without the 
significant number of volunteers who have helped make this project a reality. Thank you to each and 
every one of them. These donated services are not included in the SOFA. 
 
Achievements and performance 
 
Achievements 
 
Our key focus during 2016 was the delivery of phase 2 of our project. In addition we have also been 
very focused on delivering a sports programme to the local community that maximises on the facilities 
and resources we currently have available.  One key KPI is the footfall on the courts - during 2016 we 
exceeded our own expectations. 
 
Financial review 
 
ARC aims to be in a net asset position at the end of each financial year. The reserves currently held 
represent the assets in use at the facility and cash held for the future development of the facility. Due 
to the nature of the ongoing development work cash is held in easily accessible bank accounts to 
ensure our financial liabilities can be met each month. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Director's Report) (continued) 
 
 Year ended 31 December 2016 
 
Financial review (continued) 
 
Capitalisation policy 
 
The trustees consider capitalising expenditure in excess of £500. 
 
Plans for future periods 
 
The trustees are very focused on delivering the rest of the project over the coming few years. We aim 
to provide indoor tennis, badminton, table tennis and squash facilities and gym and studio and are 
continually striving towards this goal. 
 
Trustees' responsibilities statement 
 
The trustees, who are also directors for the purposes of company law, are responsible for preparing 
the trustees' report and the financial statements in accordance with applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
Company law requires the charity trustees to prepare financial statements for each year which give a 
true and fair view of the state of affairs of the charitable company and the incoming resources and 
application of resources, including the income and expenditure, for that period. 
 
In preparing these financial statements, the trustees are required to: 
 
 select suitable accounting policies and then apply them consistently; 
 
 observe the methods and principles in the applicable Charities SORP; 
 
 make judgements and accounting estimates that are reasonable and prudent; 
 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business. 
 
The trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charity's transactions and disclose with reasonable accuracy at any time the financial 
position of the charity and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Director's Report) (continued) 
 
 Year ended 31 December 2016 
 
Auditor 
 
Each person who is a trustee at the date of approval of this report confirms that: 
 
 so far as they are aware, there is no relevant audit information of which the charity's auditor is 

unaware; and  
 
 they have taken all steps that they ought to have taken as a trustee to make themselves aware of 

any relevant audit information and to establish that the charity's auditor is aware of that 
information. 

 
The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies 
Act 2006. 
 
Small company provisions 
 
This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 
 
 
The trustees' annual report was approved on .............................. and signed on behalf of the board of 
trustees by: 
 
 
 
 
 
Mrs S Powell 
Charity Secretary 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Independent Auditor's Report to the Members of Atlantic Racquet Centre 
 
 Year ended 31 December 2016 
 
We have audited the group and parent financial statements of Atlantic Racquet Centre for the year 
ended 31 December 2016 which comprise the consolidated statement of financial activities (including 
income and expenditure account), consolidated and company statement of financial position and the 
related notes. The financial reporting framework that has been applied in their preparation is 
applicable law and the United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice), including FRS 102 ''The Financial Reporting Standard applicable in the UK and 
Republic of Ireland''. 
 
This report is made solely to the charity's members, as a body, in accordance with chapter 3 of part 16 
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charity's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charity and the charity's members as a body, for our audit work, for this report, 
or for the opinions we have formed. 
 
Respective responsibilities of trustees and auditor 
 
As explained more fully in the trustees' responsibilities statement, the trustees (who are also the 
directors for the purposes of company law) are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view. The trustees have elected for the 
financial statements to be audited in accordance with the Charities Act 2011 rather than the 
Companies Act 2006. Accordingly, we have been appointed as auditor under section 144 of the 
Charities Act 2011 and report in accordance with regulations made under section 154 of that Act. Our 
responsibility is to audit and express an opinion on the financial statements in accordance with 
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us 
to comply with the Auditing Practices Board's Ethical Standards for Auditors. 
 
Scope of the audit of the financial statements 
 
An audit involves obtaining evidence about the amounts and disclosures in the financial statements 
sufficient to give reasonable assurance that the financial statements are free from material 
misstatement, whether caused by fraud or error. This includes an assessment of: whether the 
accounting policies are appropriate to the charity's circumstances and have been consistently applied 
and adequately disclosed; the reasonableness of significant accounting estimates made by the 
trustees; and the overall presentation of the financial statements. In addition, we read all the financial 
and non-financial information in the trustees' report to identify material inconsistencies with the audited 
financial statements and to identify any information that is apparently materially incorrect based on, or 
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we 
become aware of any apparent material misstatements or inconsistencies we consider the 
implications for our report. 
 
Opinion on financial statements 
 
In our opinion the financial statements: 
 
 give a true and fair view of the state of the group's affairs as at 31 December 2016 and of its 

incoming resources and application of resources, including its income and expenditure, for the 
year then ended; 

 
 have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice; and 
 
 have been prepared in accordance with the requirements of the Companies Act 2006. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Independent Auditor's Report to the Members of Atlantic Racquet Centre 
(continued) 

 
 Year ended 31 December 2016 
 
Matters on which we are required to report by exception 
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires 
us to report to you if, in our opinion: 
 
 the information given in the trustees' report is inconsistent in any material respect with the 

financial statements; or 
 
 the group has not kept adequate accounting records; or 
 
 the financial statements are not in agreement with the accounting records and returns; or 
 
 we have not received all the information and explanations we require for our audit. 
 
 
 
 
 
 
 
Thomas Westcott Chartered Accountants 
96 High Street  
Ilfracombe 
Devon 
EX34 9NH



 

  The notes on pages 11 to 21 form part of these financial statements. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Statement of Financial Activities 
(including income and expenditure account) 

 
 31 December 2016 
 
 2016   2015   
 Unrestricted 

funds 
Restricted 

funds Total funds Total funds 
Note £ £ £ £ 

Income and endowments 
Donations and legacies 5 154,530 55,550 210,080 1,308,424 
Investment income 6 2,929 – 2,929 2,189 
Other income 7 46,970 – 46,970 13,664 
 ───────── ──────── ───────── ──────────── 

Total income 204,429 55,550 259,979 1,324,277 
 ═════════ ════════ ═════════ ════════════ 

Expenditure 
Expenditure on raising funds: 

Costs of other trading activities 8 2,244 – 2,244 937 
Expenditure on charitable activities 9,10 64,400 4,467 68,867 26,059 
 ───────── ──────── ───────── ──────────── 

Total expenditure 66,644 4,467 71,111 26,996 
 ═════════ ════════ ═════════ ════════════ 

 
 ───────── ──────── ───────── ──────────── 

Net income and net movement in funds 137,785 51,083 188,868 1,297,281 
 ═════════ ════════ ═════════ ════════════ 

 
Reconciliation of funds 
Total funds brought forward 1,512,841 485,001 1,997,842 700,561 
 ──────────── ───────── ──────────── ──────────── 

Total funds carried forward 1,650,626 536,084 2,186,710 1,997,842 
 ════════════ ═════════ ════════════ ════════════ 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities. 



 

 The notes on pages 11 to 21 form part of these financial statements. 
 
 - 9 - 

Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Statement of Financial Position 
 
 31 December 2016 
GROUP 
 2016   2015 
 £ £ £ 
Fixed assets 
Tangible fixed assets 15  1,994,854 1,100,234 
 
Current assets 
Stocks 17 351  231 
Debtors 18 12,146  7,335 
Cash at bank and in hand 456,086  1,073,757 
 ─────────  ──────────── 

 468,583  1,081,323 
 
Creditors: amounts falling due within one year 19 96,727  3,715 
 ─────────  ──────────── 

Net current assets  371,856 1,077,608 
  ──────────── ──────────── 

Total assets less current liabilities  2,366,710 2,177,842 
 
Creditors: amounts falling due after more than 
one year 20  180,000 180,000 
  ──────────── ──────────── 

Net assets  2,186,710 1,997,842 
  ════════════ ════════════ 

 
Funds of the charity 
Restricted funds  536,084 485,001 
Unrestricted funds  1,650,626 1,512,841 
   ──────────── ──────────── 

Total charity funds 23  2,186,710 1,997,842 
   ════════════ ════════════ 

 
 
For the year ended 31 December 2016 the group was entitled to exemption from audit under section 
477 of the Companies Act 2006 relating to small companies but as this company is a charity, it is 
subject to audit under the Charities Act 2011. 
 
Trustees responsibilities 
 
The members have not required the company to obtain an audit of its accounts for the year in question 
in accordance with section 476. 
The trustees acknowledge their responsibilities for complying with the requirements of the Act with 
respect to accounting records and the preparation of accounts. 
 
 
These financial statements were approved by the board of trustees and authorised for issue on 
........................, and are signed on behalf of the board by: 
 
 
 
 
 
Anoushka Lynd 
Trustee 
  



 

 The notes on pages 11 to 21 form part of these financial statements. 
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Atlantic Racquet Centre 

 
Company Limited by Guarantee 

 
Statement of Financial Position 

 
 31 December 2016 
CHARITY 
 2016   2015 
 £ £ £ 
Fixed assets 
Tangible fixed assets 15  1,994,854 1,100,234 
Investments 16  1 1 
   ──────────── ──────────── 

   1,994,855 1,100,235 
 
 
Current assets 
Debtors 18 14,553  10,694 
Cash at bank and in hand 447,881  1,072,337 
 ─────────  ──────────── 

 462,434  1,083,031 
 
Creditors: amounts falling due within one year 19 95,157  2,795 
 ─────────  ──────────── 

Net current assets  367,277 1,080,236 
  ──────────── ──────────── 

Total assets less current liabilities  2,362,132 2,180,471 
 
Creditors: amounts falling due after more than 
one year 20  180,000 180,000 
  ──────────── ──────────── 

Net assets  2,182,132 2,000,471 
  ════════════ ════════════ 

 
Funds of the charity 
Restricted funds  527,751 485,001 
Unrestricted funds  1,654,381 1,515,470 
   ──────────── ──────────── 

Total charity funds 23  2,182,132 2,000,471 
   ════════════ ════════════ 

 
 
For the year ended 31 December 2016 the group was entitled to exemption from audit under section 
477 of the Companies Act 2006 relating to small companies but as this company is a charity, it is 
subject to audit under the Charities Act 2011. 
 
Trustees responsibilities 
 
The members have not required the company to obtain an audit of its accounts for the year in 
question in accordance with section 476. 
The trustees acknowledge their responsibilities for complying with the requirements of the Act with 
respect to accounting records and the preparation of accounts. 
 
These financial statements were approved by the board of trustees and authorised for issue on 
........................, and are signed on behalf of the board by: 
 
 
 
 
 
Anoushka Lynd 
Trustee 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements 
 
 Year ended 31 December 2016 
 
1. General information 
 
 The charity is a private company limited by guarantee, registered in England and Wales and a 

registered charity in England and Wales. The address of the registered office is 26 The Strand, 
Bideford, Devon, EX39 2ND, England. 

 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Basis of consolidation 
 

These financial statements consolidate the results of the charity ARC Centre Limited, company 
number 09357363, registered address Studio E, Industrial Park, Farm Road, Bideford, EX39 
3DX on a line by line basis. 
 
A separate statement of financial activities and income and expenditure account are not 
presented for the charity itself following the exemptions afforded by Section 408 of the 
Companies Act 2006. The surplus for the year was £181,661 (2015: £1,220,350) 

 
 Going concern 
 
 There are no material uncertainties about the charity's ability to continue. 
 
 Disclosure exemptions 
 
 The charity has taken advantage of the exemptions in the Charities SORP (FRS102) as it is 

classed as a small charity including the requirement to prepare a cashflow statement. 
 
 Judgements and key sources of estimation uncertainty 
 
 The preparation of the financial statements requires management to make judgements, 

estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 

 
 Accounting estimates and assumptions are made concerning the future and, by their nature, will 

rarely equal the related actual outcome. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
3. Accounting policies (continued) 
 
 Fund accounting 
 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the 

charity's purposes. 
 
 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 

commitment. 
 
 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or 
endowment funds. 

 
 Incoming resources 
 
 All income is included in the statement of financial activities when entitlement has passed to the 

charity, it is probable that the economic benefits associated with the transaction will flow to the 
charity and the amount can be reliably measured. The following specific policies are applied to 
particular categories of income: Income from donations or grants is recognised when there is 
evidence of entitlement to the gift, receipt is probable and its amount can be measured reliably. 
Income from contracts for the supply of services is recognised with the delivery of the contracted 
service. This is classified as unrestricted funds unless there is a contractual requirement for it to 
be spent on a particular purpose and returned if unspent, in which case it may be regarded as 
restricted. 

 
 Resources expended 
 
 Expenditure is recognised on an accrual basis as a liability is incurred.  
 
 Costs of generating funds comprise the costs associated with attracting voluntary income and the 

costs of trading for fundraising purposes. 
 
 Charitable expenditure comprises those costs incurred by the charity in the delivery of its 

activities and services for its beneficiaries. It includes both costs that can be allocated directly to 
such activities and those costs of an indirect nature necessary to support them. 

 
 Support costs are those costs incurred directly in support of expenditure on the objects of the 

charity and include project management. 
 
 Tangible assets 
 
 All fixed assets are initially recorded at cost. 
 
 The trustees consider capitalising expenditure in excess of £500. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
3. Accounting policies (continued) 
 
 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 

value, over the useful economic life of that asset as follows: 
 
 Land and buildings  - 5% straight line 
 Equipment  - 25% straight line 
 Clubhouse  - 10% straight line 
 
 Impairment of fixed assets 
 
 A review for indicators of impairment is carried out at each reporting date, with the recoverable 

amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 
 Stocks 
 
 Stocks are measured at the lower of cost and estimated selling price less costs to complete and 

sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing 
the stock to its present location and condition. 

 
 Financial instruments 
 
 A financial asset or a financial liability is recognised only when the entity becomes a party to the 

contractual provisions of the instrument. 
 
 Basic financial instruments are initially recognised at the amount receivable or parable including 

any related transaction costs, unless the arrangement constitutes a financing transaction, where 
it is recognised at the present value of the future payments discounted at a market rate of 
interest for a similar debt instrument. 

 
 Current assets and current liabilities are subsequently measured at the cash or other 

consideration expected to be paid or received and not discounted. 
 
 Debt instruments are subsequently measured at amortised cost. 
 
 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 

of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which the initial gain was recognised. 

 
4. Limited by guarantee 
 
 Atlantic Racquet Centre is a company limited by guarantee and accordingly does not have a 

share capital. 
 
 Every member of the company undertakes to contribute such amount as may be required not 

exceeding £1 to the assets of the charitable company in the event of it being wound up while he 
or she is a member, or within one year after he or she ceases to be a member. 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
5. Donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2016 
  £ £ £ 
 Donations 
 Donations 53,055 – 53,055 
 
 Grants 
 Grants receivable 101,475 55,550 157,025 
  ───────── ──────── ───────── 

  154,530 55,550 210,080 
  ═════════ ════════ ═════════ 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2015 
  £ £ £ 
 Donations 
 Donations 1,228,864 – 1,228,864 
 
 Grants 
 Grants receivable – 79,560 79,560 
  ──────────── ──────── ──────────── 

  1,228,864 79,560 1,308,424 
  ════════════ ════════ ════════════ 

 
6. Investment income 
 

 
 Unrestricted 

Funds 
Total Funds 

2016 
Unrestricted 

Funds 
Total Funds 

2015 
  £ £ £ £ 
 Bank interest receivable 2,929 2,929 2,189 2,189 
  ═══════ ═══════ ═══════ ═══════ 

 
7. Other income 
 

 
 Unrestricted 

Funds 
Total Funds 

2016 
Unrestricted 

Funds 
Total Funds 

2015 
  £ £ £ £ 
 Income from tennis courts 27,912 27,912 6,586 6,586 
 Bar sales 4,923 4,923 1,742 1,742 
 Floodlight income 1,198 1,198 311 311 
 Licence income 6,500 6,500 5,025 5,025 
 Other revenue 1,529 1,529 – – 
 Rating tournament income 4,908 4,908 – – 
  ──────── ──────── ──────── ──────── 

  46,970 46,970 13,664 13,664 
  ════════ ════════ ════════ ════════ 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
8. Costs of other trading activities 
 

 
 Unrestricted 

Funds 
Total Funds 

2016 
Unrestricted 

Funds 
Total Funds 

2015 
  £ £ £ £ 
 Bar opening stock 231 231 – – 
 Bar purchases 2,364 2,364 1,168 1,168 
 Bar closing stock (351) (351) (231) (231)
  ─────── ─────── ─────── ─────── 

  2,244 2,244 937 937 
  ═══════ ═══════ ═══════ ═══════ 

 
9. Expenditure on charitable activities by fund type 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2016 
  £ £ £ 
 Sports activities 46,975 4,467 51,442 
 Support costs 17,425 – 17,425 
  ──────── ─────── ──────── 

  64,400 4,467 68,867 
  ════════ ═══════ ════════ 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2015 
  £ £ £ 
 Sports activities 13,112 – 13,112 
 Support costs 12,947 – 12,947 
  ──────── ──── ──────── 

  26,059 – 26,059 
  ════════ ════ ════════ 

 
10. Expenditure on charitable activities by activity type 
 
 Activities 

undertaken 
directly Support costs 

Total funds 
2016 

Total fund 
2015 

 £ £ £ £ 
Sports activities 51,442 17,425 68,867 26,059 
 ════════ ════════ ════════ ════════ 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
11. Analysis of support costs 
 
 Sports 

activities Total 2016 Total 2015 
 £ £ £ 

Depreciation 11,042 11,042 7,424 
Advertising and marketing 2,265 2,265 857 
Bank charges 108 108 98 
General expenses 862 862 287 
Interest paid – – 1,500 
Finance charges 609 609 114 
Other establishment costs 344 344 – 
Legal costs – – 325 
Audit fees 1,500 1,500 2,200 
Telephone and fax 695 695 142 
 ──────── ──────── ──────── 

 17,425 17,425 12,947 
 ════════ ════════ ════════ 

 
12. Net income 
 
 Net income is stated after charging/(crediting): 

 2016 2015 
 £ £ 
Depreciation of tangible fixed assets 11,042 7,424 
Auditors’ remuneration – audit of the financial statement 1,500 2,200 
 ════════ ═══════ 

 
13. Staff costs 
 
 The total staff costs and employee benefits for the reporting period are analysed as follows: 

 2016 2015 
 £ £ 
Wages and salaries 25,141 6,000 
 ════════ ═══════ 

 
 The average head count of employees during the year was 2 (2015: 1). The average number of 

full-time equivalent employees during the year is analysed as follows: 
 2016 2015 
 No. No. 
Number of other staff - coaching 2 1 
 ════ ════ 

 
 No employee received employee benefits of more than £60,000 during the year (2015: Nil). 
 
14. Trustee remuneration and expenses 
 
 During the year no remuneration was paid to any trustees (2015: £Nil). 
 
 During the year 4 trustees were reimbursed for expenses incurred for the charity against valid 

purchase receipts totalling £1,830 (2015: £728, 2 trustees). 
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Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
15. Tangible fixed assets 
 

 Group and charity Land and 
buildings Equipment Clubhouse Total 

 £ £ £ £ 
Cost     
At 1 January 2016 1,083,338 880 23,440 1,107,658 
Additions 903,057 2,459 146 905,662 
 ──────────── ─────── ──────── ──────────── 

At 31 December 2016 1,986,395 3,339 23,586 2,013,320 
 ════════════ ═══════ ════════ ════════════ 

Depreciation     
At 1 January 2016 5,449 220 1,755 7,424 
Charge for the year 8,219 476 2,347 11,042 
 ──────────── ─────── ──────── ──────────── 

At 31 December 2016 13,668 696 4,102 18,466 
 ════════════ ═══════ ════════ ════════════ 

Carrying amount     
At 31 December 2016 1,972,727 2,643 19,484 1,994,854 
 ════════════ ═══════ ════════ ════════════ 

At 31 December 2015 1,077,889 660 21,685 1,100,234 
 ════════════ ═══════ ════════ ════════════ 

 
 
16. Fixed asset investments 
 

Charity 

 

Shares in 
group 

undertakings 
  £ 
Cost at 31 December 2016 and 1 January 2016 1 
              ════ 

 
Carrying amount at 31 December 2016 and 1 January 2016 1 
              ════ 

 
 
17. Stocks 
 

Group 2016 2015 
 £ £ 
Stock 351 231 
 ════ ════ 
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Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
 
 
18. Debtors 
 

Group 2016 2015 
 £ £ 
Trade debtors 716 314 
Prepayments and accrued income 3,581 866 
Other debtors 7,849 6,155 
 ──────── ─────── 

 12,146 7,335 
 ════════ ═══════ 

 
 Charity 
 

 2016 2015 
 £ £ 
Trade debtors 156 - 
Prepayments and accrued income 3,581 866 
Other debtors 9,120 6,661 
Amounts owed to subsidiary 1,696 3,167 
 ──────── ─────── 

 14,553 10,694 
 ════════ ═══════ 

 
19. Creditors: amounts falling due within one year 
 

Group 2016 2015 
 £ £ 
Trade creditors 46,128 266 
Accruals and deferred income 50,207 3,188 
Social security and other taxes 392 261 
 ──────── ─────── 

 96,727 3,715 
 ════════ ═══════ 
 
 
   

Charity 2016 2015 
 £ £ 
Trade creditors 45,542 3 
Accruals and deferred income 49,615 2,792 
 ──────── ─────── 

 95,157 2,795 
 ════════ ═══════ 

 
20. Creditors: amounts falling due after more than one year 
 

Group and charity 2016 2015 
 £ £ 
Other creditors 180,000 180,000 
 ═════════ ═════════ 
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Atlantic Racquet Centre 
 

Company Limited by Guarantee 
 

Notes to the Financial Statements (continued) 
 
 Year ended 31 December 2016 
 
20. Creditors: amounts falling due after more than one year (continued) 
 

Included within creditors: amounts falling due after more than one year is an amount of £117,000 
(2015: £117,000) in respect of liabilities payable or repayable by instalments which fall due for 
payment after more than five years from the reporting date. 
 

21. Deferred income 
 

Group 2016 2015 
 £ £ 
Amount deferred in year 592 – 
 ════ ════ 

 
 
22. Analysis of charitable funds 
  
         Group  
 
 Unrestricted funds 

  
At 

1 January 2016 Income Expenditure 

At 
31 December

 2016 
 £ £ £ £ 
General funds 1,512,841 208,395 (78,942) 1,642,294 
     ════════════       ═════════  ════════ ════════════ 

 
 
 The unrestricted funds balance will be used to help fund phase 2 of the project as well as day to 

day operations of the charity. 
 
 
 
 
 
 Restricted funds 

  
At 

1 January 2016 Income Expenditure 

At 
31 December

 2016 
 £ £ £ £ 
Phase 1 and 2 485,001 42,750 – 527,751 
LTA Funding - Tennis manager role – 12,500 (4,167) 8,333 
LTA grant – Tennis for Kids – 300 (300) – 
 ───────── ──────── ─────── ───────── 

 485,001 55,550 (4,467) 536,084 
 ═════════ ════════ ═══════ ═════════ 

 
 The phase 1 and 2 fund balance represents grant income received in respect of phases 1 and 2 

of the project. After completion of the entire project the restriction will be lifted. 
 
 LTA Funding 
 
 - Tennis manager role - received in order to contribute towards the tennis manager for the centre 

for twelve months. 
 
 - Tennis for Kids – received towards the provision of free tennis courts to 16 children 
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22. Analysis of charitable funds (continued) 
 
 
         Charity  
 
 Unrestricted funds 

  
At 

1 January 2016 Income Expenditure 

At 
31 December

 2016 
 £ £ £ £ 
General funds 1,512,841 167,752 (28,841) 1,651,752 
     ════════════       ═════════  ════════ ════════════ 

 
 
 The unrestricted funds balance will be used to help fund phase 2 of the project as well as day to 

day operations of the charity. 
 
 
 Restricted funds 

  
At 

1 January 2016 Income Expenditure 

At 
31 December

 2016 
 £ £ £ £ 
Phase 1 and 2 485,001 42,750 – 527,751 
 ═════════ ════════ ═══════ ═════════ 

 
 The phase 1 and 2 fund balance represents grant income received in respect of phases 1 and 2 

of the project. After completion of the entire project the restriction will be lifted. 
 
 
23. Analysis of net assets between funds 
 
        Group Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2016 
 £ £ £ 

Tangible fixed assets 1,467,103 527,751 1,994,854 
Current assets 460,250 8,333 468,583 
Creditors less than 1 year (96,727) – (96,727)
Creditors greater than 1 year (180,000) – (180,000)
 ──────────── ───────── ──────────── 

Net assets 1,650,626 536,084 2,186,710 
 ════════════ ═════════ ════════════ 
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 Year ended 31 December 2016 
 
23. Analysis of net assets between funds (continued) 
 
 
    Charity 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2016 
 £ £ £ 

Tangible fixed assets 1,467,103 527,751 1,994,854 
Investment 1 – 1 
Current assets 462,434 – 462,434 
Creditors less than 1 year (95,157) – (95,157)
Creditors greater than 1 year (180,000) – (180,000)
 ──────────── ───────── ──────────── 

Net assets 1,654,381 527,751 2,182,132 
 ════════════ ═════════ ════════════ 

 
 
24. Contingencies 
 
 If Atlantic Racquet Centre fails to complete the build of the Centre the grants received from Sport 

England totalling £485,000 will be repayable on demand. 
 
25. Financial commitments 
 
 As at 31 December 2016 the charity had capital commitments totalling £170,921.  
 
 Since the year end the charity has entered into a further contract totalling £108,398. 
 
26. Related parties 
 
 
 During the year architect’s fees were paid to a family member of one of the Trustees totalling 

£22,618. There were no amounts outstanding at the year end. 
 
 During the year one Trustee donated £600 to Atlantic Racquet Centre and a school which has a 

Trustee in common with Atlantic Racquet Centre donated £100. 


